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Regulatory and Compliance
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Disclaimer

This presentation contains reference to certain plans of Golden West Resources Limited which may or may not be achieved. The performance
and operations of Golden West Resources Limited may be influenced by a number of factors, uncertainties and contingencies many of which are
outside the control of Golden West Resources Limited and its Directors, staff and consultants. Golden West Resources Limited makes no
undertaking to subsequently update or revise the forward looking statements made in this release to reflect events or circumstances after the
date of this release.

Competent Person’s Statement

The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr
Brian Varndell, a Fellow Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and independent consultant to the Company.
Mr Varndell is an employee of Al Maynard & Associates Pty Ltd and has many years of experience in exploration and mining in a variety of
mineral deposit styles. Mr Varndell has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian
Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Varndell consents to inclusion in the report of the matters
based on his information in the form and context in which it appears.
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WESTERN AUSTRALIA Kununurra @

The Wiluna West Project is located in the
Midwest approximately 40km west of the
township of Wiluna in the North Eastern

PORT HEDLANG Goldflelds of Western Australia
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Project Inventory
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Achievements W
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The 2011 Year had been one of consolidation and
focus by Golden West Resources with the clear
objective to advance from an exploration phase into a
project development phase and Iron Ore production
with significant results in:

A Resource development

A Environmental Studies/Approvals
A Heritage & Native Title Agreements
A

Infrastructure Collaboration
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e JORC Resource of 130Mt

e Targeted drilling programs to increase density of
RC drilling in major areas.

e Pit optimisation and detailed mine planning to
define proven and probable reserves

e Defined 69Mt of Proven & Probable JORC Reserves

- With an additional 13Mt of inferred resource within
Reserve pit limits

- Conversion of inferred to indicated 95%
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e Major Environmental studies complete

- No environmentally sensitive fauna or flora species
- No hydrological issues
- No show stoppers

e Submitted application for 1Mt/yr mine operation in
the southern part of Joyners Find deposit

- Formal approval to be granted once an outstanding Section
18 application is approved

e Clearing Permit for mining proposal approved
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e Native Title agreement signed

e Archeological and Ethnographic surveys completed
to clear mining areas and previously recorded sites

- Section 18 application in progress to clear all outstanding
sites

e Heritage Agreement well advanced

- No indication of any significant ethnographic or archeology
sites or issues

- Completion expected by December 2011
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e Off-take Agreement in place
e Co-operative Agreement with Sinosteel Midwest

e Supporting member of the
Midwest Infrastructure Group

e Multi User Facility Access Deed with
Esperance Port Authority.

e Infrastructure Collaboration Agreement with
other iron producers to utilise common services.
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e Assessing Infrastructure Options

e Pursuing mining approval for all of the Wiluna
West project area.

e Progressing development of non iron ore (gold)
assets.

e | ooking at producing a bulk sample

e Assessing other Iron Ore opportunities in the
Region.
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Tonnes
] Classification  (Mt) Fe% SIQ Al2O3 LOI1% P%
Hematite Run of
Mine Resources I Measured 3.7 59.6 7.8 2.5 4.0 0.09
130 Mt of 60% Fe Indicated 77.2 60.3 7.4 2.4 3.6 0.05
Inferred 49.5 59.7 7.3 2.4 3.9 0.05
Total 130.3 60.0 7.4 2.4 3.6 0.06
Tonnes
Classification  (Mt) Fe% SIQ Al203 LOI1% P%
R r . Proven GWR
eservesu Leases 2.9 59.7 7.6 a6 4.0 0.07
69 Mt of 60% Fe Probable GWR
Leases 63.2 60.3 7.3 2.5 3.7 0.1
Probable JV
Lease 3.1 61.7 57 25 2.3 0.04
Total 69.2 60.3 7.2 2.5 3.6 0.05
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